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$Jloy lnnovations CLG

DIREGTORS' REPORT
lor the financial yssr ended 31 Doe8mber 2022

The dlrec-tors present lhelr report and the audited financlal statements for lhe linancial year ended 31 Oecember
2A22.

Frlncipal Activity
The coI'rpany is involved in manufacturing uneaths and oubourcing staff to otlEr ilEnufuturing companits.During
the period the company op$ed a coffee shop ftom lhe premises and operates sarne.

The Company is lirnited by guarantee not having a share @ilal.

Financial Resutts
The surplus/(d6ticlt] for the ffnanclal year ansr provlding {or cleprectation amsuntsd lo €84,344 (2021 - €{5,803})"

At the end of the frruanclal y6ar. tirs company has assets of €646,180 {2AX - €$25.60S} aod liabllities of €65,889
(2021 - €39.659). The net ass€ts of the company have increased by €84,M4'

Difector* and $ecretary
The dF€ctoE who served throughout lhe finandal y€ar were as Hlows:

Csrmel Banett
Tony O'Boytrs
Niall Dunne
l';lichael Collins

The sEcrelaries who servEd drdng the fnancial ygtr were

Mituel Ccllins tAppqinted 3 Jaruary ?022)
Oavid tf$u[ivan {Reignsd } J&nuary ?022}

ln accord*nae raith the Arlichs of Associg$on, 8le dlreciors rEtirE by m8llon f,nd- bstng eligible. crlhr thEmsehns for
re-electlon,

Fost Ealsnce $heet Euenls
Thsr6 hEvs been no #gnificart events afucling lho compaty siEce thaffta*cial yeer-eac.

Auditsrr
Tfre audi'lorg Hugh frtcccr*a{< haw irdicated their t{frlingtt}Bss to Niftre ia o*ce ifi a@{da*cg r#illt S€
provisiots of swfan 383(2) tf the Companiee Act 1014.

Accountlng Racerds
T+ ensna that adaquatr atmuntirq recsrds are kapt [n a{codaflso lvith s€diryrs 3Bl to 285 d the Cornpanies Act
2A14, he dtogrbrc have emFbysd appropiately g+l8lifed aearttlng pemomel and have maintained apptspH-atq

cofnputedsEd acsBunting slEf*ffi*. Ihe accouaiqg reoolds at€ locatsd at the cornpanfs ffica d t rrtt 78, tvloy
Va$ey Retail Fark, Bdna. Co Mayo,

$lgned on behaff of ths

Michaol
Dlrector

Sarret

Date; . rtl_*l::
Blrcclor

a't", l1 }!+l?El3
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I$oy lnnovations CLG

BIRECTOR$' RE$POilSItsIUTIES $?ATEIJIEhIT
for lhe fi*andal year anded 31 Becembor 2022

The dirochrs a(e respohslbh for preparhg tha Direc*ors Report and tha floancid $tatements br accordance wilh

appllcabta lrish lew and rsgulations,

lri*h co6pany law rEquires the direc'tors to ffepafs financial staternents for eactr fioarcial year. 
-U-nder 

the_!-aw the

;iffido* iiav6 ebctedro prepam ths fnaar:iil siaternenu in acccrdanca udth the Compania* $ctjl014 andfRS 102

m* Enanciat teporting Strindard apilisHe in ths UK ard Repubtic of Fqrd irssued fy tfte Fluncid.Rgpotting
d;;i:'tjil* ,r"rr$d 1grry, ffre dir*tors rnsl nst apweve ltre finan&l rtatements u*bss they aresatisfied Srat

tht ti*; 11re and fa# vp,er of the asselr, liabiEties and financid pos*ioo of the sqparry es-at ths fi*and*l loat'
end iate and of the surFlrls ot deEcit of the eornpany for lhe ftsncial ymr and o&rerwise eomply tarlh the

Companies Act *014.

In preparing these iinans?l statemEfits. tha dir€ctors are required to:

- selecl suitable accounlirg poBci€s fpr lhe comgany financial statelrantis arrd then apply thern soflsistentlyl

- rnde judgeraents and accouating estinrates f|at ere ree$arEble ard prude*t;

- stale tdrefrer the ftlancial statsments hay€ been Frepared ln accordarre wilh apdlcablc a€courfling steedards'

i,fengfy frme sAngarCs, and rrota the effect and the rsasotts for any rneterial depefiurc from tftose abdards;
and

- prepars gre frnanciat staterents on the gqing concem basis uiless fi is inapp{opriate to pt€surne that ihe

cornpany will continue in business.

Ths dirBctors are rrasponsible for easuring that the csmpAny lteeps or cause$ to be ttopt adeg$ate acco-ur$ng

rccorCe wtric*t conecdi elplain and record 
-&€ 

transection$ af Ue earnpany. enable at any tine lhe stsets, ilabni&s,

hii"-ri.irt p4[j1;og1 anA lugus or defcit of the company to be deteffiined rryithreasoaable acflIra{T, erab,le them to

ensure ttiat th6 tinan6ial'stalements and Siredors Report comply wi&t the Cornpa*'eg Act ?:!114 End enable tne

#ili-d $td;.""b to te reaity and properly audlted. itrEy are'afo responsible for safegu?qng the asselt of he
;*pr-y-"rd h-nca for aHng reasonintd ste-ps for the preyo$fnn arrd detec$on d Fa'.d and a*rer lrqulari?ies'

SigaEd on behalf of the board

Michaol
DirEctor Dirertor

nar*, - Iq iq I e: -
rq lt+l ?"p 14.--_Date:
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INDE PENDENT AUDITOR'S REPORT
to the Members of Moy lnnovations CLG

Report on the audit of the financial statemants

Opinion
We have audited the financial statements of Moy lnrovatiors CLG ('the companf] far the financial year ended 31
pecember2022 which comprise the Incomc Statement, the Balance Sheet, the Statement of Change* in Equity, the
Statement of Ga#r Florrrs and notEs to the financial statefients, including tha surnmary of significant aec+unting
policies $st out ir nate 2. Th* financial reporting framevork that has been apdied in their preparatio* is lrish Law
and FRS 102 "The Financial Reporting $tandard applicable in the LH( and Republic of lreland" issued in the United
Kingdorn by tha Financial Rsporting Council.

ln our apinion the financial stttemefltsl
- give a bue and fair vieriv of the assets. liabilities and financial pcsition af the company as at 31 Deceraber 2022

and of iE surplus for the financial year lhen ended;
- have been properly prepared h accordance w*th FRS 102'The Financial Reporling $tandard applicable in the

UK and Republic of lrcland"; and
- hav€ been properly prepared in accordancs with the requirements of hB Companies ,Act ?014.

Basis for opinion
We conducted our audil in accordance with lnternational Standards on Auditing (lreland] (lSAs (lreland]] and
applicable law. Our responsibilities under those standards are described below in the Auditols responsibilities for ths
audit of the financial statements section of our report. We are independent of the company i* accordance with the
elhtcal requtrements that are relevant to our audit of tinancial stiaternents in lrdand, inctuding the Ethical Standard for
Auditors (lreland) issued by the lrish Auditing and Accounting SupeMsory Authority (IAASA), and we have fulfilled
our other elhical responsibitities in accordance with these requirements. We believe that the audit evidence we haw
obtained is sufficient and appropriate to provide a basis for our opinion.

Conelusions relatlng to going coneEm
ln auditing the financial statements, we have corcluded that the directors' use of the going concern basis of
accounting in the preparation of the finansial $tatements is appropriate,

Based on the work ure have perfonned, rire have not identlfied any material uncertaintiee relaling to evants or
condilions that, indivtdualty or collectivety, may cast significant doubt on the companyE ability to continue es a going

concsrn for a peilod of at l6ast tw€lve rnoflths fror* the date when the finan€ial stalemeats are autlrorised for issue.

Our responsibilities and the responsibilities of the directors with re$pecl to going cqncern are described in the
relevant sections of this report.

Olher lnformation
The direetors are responsible for the other informafion. Th+ oths inforrnation comptbes the information included in
the annual report other than the financial etatements and our Auditot's Report therean. Our opinion on the financial
slatemsilts doe$ not cover the clher information and, except to the extent otheruise explici$y stated in our report, we
do not express any fornr of as$urance conclusion therson.

Our responsibility is to read the other informatisn and. in doing so, consider whether the other information is
materially inconsistent with tha financial sHtemenE or our knowledge obtained in the course of lhe audit, er
othenrviee appears to be materially misshted. H we identify ssch mat€rial inconsistencies or apparent matolial
misstatements, rffe are required b determine whethm there is s material mis$*atement in the finandal stataments or
a materlal ml$$latement af the other lnformation, lf, ha*ed on the worl( we have psrformed, we conclude that there is
a material rnisstatement of this other information, we are required to report that fact. We have no*ring to repart in this
regard.

Opinions on other matters prescribed by tha Gompanles Act 2014
ln our opinion, based on tfte wsrk ufidertaken in the course of the audit. we rePort lhat:
- the information given in the Directors' Report for the finartcial year for whidt the tinencial statements afe prepared

is consistent urith the finsncial statemeilsl ard
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have sbtained all the information and explanations whlch. to the best of our knowledge and befief, are nsce$sary
for lhe purposes of our audit.

ln our opinion the accounting mcords of the company wer€ sufficient to permit the financial statements to be roadily
and properly audited and tho financial $tat+mentr are in agireemEnt with the a€counting rtoords.
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INDE PENEENT AUDITOR'S RE PORT
to the Members of lt{oy lnnovations CLG

itratters on which wB are requircd to rcport by axception
tsasod on the lfiowledge and unde$tanding +f the company and its environment obtained in the course of the audit,
we have not identifi€d any matsria! misstatements in the dircctsrs'report.

The Companies Act 2014 reguires us to epcrt to you if, in our opinbn, the requirernents of any of setions 305 to
312 of the Act, rvhich relate to disclosures of directors' remunsration and transactions *re not complied with by the
Company. We have nothing t* reportin thls regard.

Rospecfi ve respqnslbilities

Responsibilities of directors far the financial statamefltg
As explained more fully in th€ Directors' Responsibilitiel StEtement set out on psge S, lhe direstors are responsible
for the preparation of the financial st*tements in acccrdance $ith the a#icable financial reporting fameuork that
give I true and fair view, and for tuch interflal csntrol as lhey determine is nscesssry to enable the prepar*tion of
financial statements that ars free from malerial mlsstatement, ufiether dtrc to fraud or enor.

ln preparing the ftnancial statements. the dkectors are responsible far assessing the compant's ability to ccntinue as
a going concern, disclcsing, if applicable, mattars related to goi*g concern and using the going csncsrr basis of
accountirtg unless management either intends to liquidate the company or to cease oBeration, or has no rEalistic
alter*alive but ts do so.

A,uditor's responslbilities for the audit of the financial statemenls
Our objectives are to obtain reasonable a$surarce about whelher the financial statemenls as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurancre, but is not a guarafite€ that an audit conducted in accordance
with fSAs {treland} will always detect a material misstatement when it exists. Misstaternents can arise from fraud or
error and are considered msterial if, individually or in the aggregata, they could reasonably he expected to influence
the economic decisisns of users taken on ttre basis of lhese financial statements,

A further description of our responsibilities fof the audit of the financial statemenls is contained in the appendix 1o this
reFort, located at page 8. uhictr is to be read as an integral part of our report.

The purpose of osr audit work and to whom yre otre our responsibilitics
Our report is made solety to the company's members, as a body, in acoordance with section 391 of the Companies
Act 2014. Qur audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the lullest extent permited by law,
we do not accept or assume any responsibility to anyone other lhan the company and the company's member6. as a
body, for our audit work, for this report, or for the opinions we have formed.

tl- \fJy-^*J.
nustr Iifl;rnafr-
lor and on behall of
HUGH MCCORMACK
Certified Public.Accountant & Statutory Auditor ARNi CP8625
Buileigh House
Banack Street
Charlestown
Co. Mayo

Date: tq tl 0
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Moy lnnovations CLG

AFPENDIX TO THE INDEPENDENT AUDITOR'S REPORT

Further infonnation regarding the scope ol our responsibilities as auditor

As part of an audit in acsordance with tSAs {lreland}, we exercise profussional judgement and maintain professional
scepticism throughout the audit. We also;

" ldenlifu and assess the risks of material misstatement of the ffnancial statements, ufiether due to fraud or error,
de*ign and perform audit procedures rasponsive to those risks. and ob&ain audit evidence that is suflicient and
appropriate to prsvido a besis lor our cpinion. The risk of not detecting a material misstatement rcsulting from
lraud ls higher than for one resulting from ennr, as fraud rnay invelve collusion, forgery, l*tentional omissions,
misreFresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit pro+edures that are
apprcpriate in the circumstances, but not for the purpose of expressing an opinion on the effestiveness of lhe
company's intemal ccntrol.

Eval*ate the appropriatenes$ of accouoting po$ciet used and lhe reaso*ablene$s of acoountifig estirnates and
related diEclosures made by the directors.

Conslude on the appropriatene$s ofthe directors' use of the going conc+m basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the companys ability to continue as a goirg concem. ll we conclude that a maten:al
uncertainty exists, we are required to drars altention in our Audito/s Report to the related disc&osures in the
financial statements or, if such disctosures are inadequate, to rnodify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our Auditor's Report, However, fufure evenls or conditions may
cause the cornpany to cea$e to contlnue as a going concerfi.

Erraluate the overall presentaticn, structure and cofitent of the Snancia! skternents. including the disclosures, and
whether the financial statements represerl the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, amoqg o*ter rnatters, tha planned scope and
timing of the audit and e[nificant audit findings, including any significant deficiencies in intemal contrd that we
identify during our audit.
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Moy lnnovations CLG
INSOH#E STATEMENT
for the financial year ended 51 Decembor 2823

lncome

ENperditure

Surptusl(def,clt) for the linanciat year

Total comprehersivs lncor$E

Approvod by {he board on
-1

i(t/q'l zg
I

'.,4"

Dir€ctor

Notes
?$28

E

?94,10$

{649,r56}

84,3d4

u,9u

and signed on its behalf by:

fa**i A*,ro#lffi
Difestsr

2421

521,104

{5?6,S07}

(5,e03)

ts,8O3i

fThe notes on pages 13 lo 16 {oflh Fgrtof lhe fhafleiel $tatefieBh



Moy lnnovati+ns CLG

BALANGE SFIEET
as at 31 Dece*bar 2022

l{on'.6urent Assets
Property, plant and equipment

$urrontAssets
lnventodss
Receivsbles
Cash and ca*h equivatmts

Payables: arnounts Salling due wlthin one year

l.let Curreot A6$ets

Total Assets less Cun€nt Uabilities
amounts ialtng due after more than one yeSr

ilet A,ssets

Notes
2422

416,781

9,$36
47,435

17{,968

229,399

{50,561)

178,838

595,619
('15,328)

2V21

406,821

e€

o

7
I

5,3t0
82,15?
61,498

118.S85

(2s.65s)

89,326

4s5,s4?

495,347

495,S47

o

10

$s8,391

Raservcs
Retatnad surpfus 5t0,?s{

Equity attlbutabla to ownere of the company 5S0,29{

The finaaciat statemant$ hav€ been prepared in accordanca wlth t?re sman compaftie.$' regime.

495,94?

Approved bY ttte board on

Sirector

/rJt/,ts
I

and signed on its bahatl

Dircctor

ThE notes ofl pages 13 lo t6 forn pari oi the stat€n€nts 10



Moy lnnovations CLG

$TATEMENT OF CHANGES IN EQUITY
asat31 December2022

At 1 January 2021

Deficit for the financial year

At 31 December 2021

$urplus for the financial year

At 31 Deeember2O22

Retained
surplus

€

501,750

Tolal

€

501.750

(5,803) (5,803)

495,947 495,947

84,E44 84,344

580,291 $80,291

11



Moy lnnovations CLG

STATEMENT OF CASH FLOWS
for the financial year ended 31 Decernber 2022

Cash flows from operating activities
Surplus(deficiti for the financial year
Adjustments for:
Depreciation
Surplusideficit on disposal of property, plant and equipment
Arnortisation of government grant$

Movements in working capital;
Movement in inventories
Movement in receivables
Movement in payables

Ca6h generated froml{used in) operations

Cash flows from lnvesting activlties
Payments to acquire property, plant and equipment
Receipts from sales of properly, plant and equipment

Net cash used in investmenl activities

Cash flows from financi*g activities
Government Granls

Net increasel(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of financial year

Cash and cash equivalents at end offinancial year

Notes
2422

€

84,344

14,476

2421

{5.803}

r0,312
(3,658)

1,250

tzs,015)
11 ,7X4

{11,18$}

{22,598}
3,659

(18,S3e)

(30,1 1S)
91,203

81,084

€

{l,6lo)

97,210

{4,S06}
4,722

15,677

t 16,943

(24,636)

{24,636}

16,938

149,245
61,084

12 ,r703e9

851
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Moy lnnovations CLG
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 December 2022

1. General lnformation

Moy lnnovations CLG is a cornpany limited by guarantee incorporated in the Republic of lreland

2. Summary of $ignlficant Accounting Policies

The following accounting policies have been applied csnsistently in dealing with items which are considered
material in relation to the company's financial statements.

Staternent of compliance
The financial slatemenls of the compaily far the year ended 31 December 2A22 have been prepared on the
going concern basis and in accordance with generally accepted accounting prlnciples in lreland and trish
$tatute comprising the Gompanles Act 2014 and in accordance wlth the Financial Reporling Standard
applicable in ths United Kingdom and the Republic of lreland (FRS 102) issued by the Financial Reporting
Council

Basig of preparation
The financial ststementF have been prepared or the going concern basis and in acaordancE with the
historical cost convention except for certain properties and financial instrumenb that are measured at
revalued amounb or fair vafues, as erplained in the accounting pdicies below' Historical cost is generally
ba$ed ori the fair value sf tre consideratisn giuen in exchange for asseto. The financial reporting framEwork
that has been applied in their preparation is lhe Companiee Act 2Sf4 and fRS 10? The Financial Reporting
Standard applicable in the UK and Republic of lrcland'issued by tho Financial Reporting Council.

The company qualifies as a tmall company as defned by section 280A of the Companies Act 2014 in respect
of the financial year. and has applied the rules of the 'Small Companies Regime'in accordance with section
280C of tfte Companies A.ct 2014.

lnconre
lncorne represents the total invoice value,excluding value added tax, of sales made during the year"Turnover
is recognised when the significant risks and rEvrards of owoership of the gcods harre passed to the buyer,
usually on dispa*h ol the goods.

Property, plant and equipment and depreciation
Property, plant and equipment are stated at sost or at valuation, less accumulated depreciation, The charge
to deprsciation is calculated to write off the original cost or valuation of property, plant and equipment, less
their estimated residual value, over their expected useful lives as follows:

Land and buildings freehold - ?Yo Straight Line
Plant and machinery - 15% Stralght Line
Ivlotor vehicles - 20Yo SUaight Line

The carrying values of tangible ffxed assets are reviewed annually for impairment in periods if events or
changes in circum$tances indicate the carrying value may not be recoverablB.

lnventories
$tocks are valued at the lower of cost and nst realisable value. Cost camprisee expenditure incurred in the
normal course of business in bringing stocks to their present location and condition. Fult provision is made
for sbsolete and slow moving iterns. Net reallsable value comprises actual or estimated selling price {net of
trade discounts) less all further costs to completion orto be incurred in marketing and selling.

Trede and other receivables
Trade and other debtors are initially recognised at iair value and thereafier stated at amortised cost using the
effective intersst method less impairment lasses for bad and doubtful debts except where the effect of
di*ounting would be immaterial. ln such sases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Borrowing costs
Eorrowing costs eligible for capitalisation. All olher bonowing cosfs are recognised in proflt or loss in the
period in vuhich they are incurred.

13



Moy Innovations CLG
NOTE$ TO THE FINANCIAL STATEMENT$ continued

for the financiat year ended 31 December 2022

Trade and other payables
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest rate method, unless the effect of discounting would be imrnaterial, in which case they
are stated at cost.

Taxation
The company has been deregistered for Corporalion Tax.

Governmsnt Grants
C€pital grants received and receruable are Eeated as defened income a*d arrmrlised to the [ncome
$tatement afinually over the useful oaonomic lifu of the asset to whirfi it relates. Revenue granb are sedited
to ths lncome Stat€mentwhen remived.

3. Departure from Gornpanies Act 2014 Presentation

The directors have eleeted to present ail lncome and Expenditure Account instead of a Pmfit and Loss
Account in the$e financial statements aB thls company is a not-for*profit entity.

4. Operating surplus/(deficit) 1A?2
€

14,476

2421

10,312

l4?3,478)
(1,6tol

{3,658}
{s65,778)

5. Ernptoyees

The average monlhly number of employees, inctuding directors, during the financial yearlvas 35, {2021 - 34).

e0t? 20?1
Numbar Number

Direct labour
Administration

6. Property, plant and equipment

€
Gperating srrplus{defi cit) is stated after charglng(credltins}:
Depreciation of property. plant and equiprnent
Surplus on dtsposal of praperty, plant and equipment
Governrnent Grants received
Amortisation of Govemment Grants

Land and
buildings
fieehold

€
Gost or Valuation
At 1 January?022
Additions

418,273
17,9S4

At31 DecemberZA22 436,267 24,765 22,558 483,834

32
2

33
2

3435

3S,601
8,586

Plant and
machinery

€

18,127
6,S42

14,640
1,370

[$otor
vehicles

€

22,598

1.130
4,524

Total

€

458,998
24,636

52,377
14,476

Depreciation
At 1 January 2022
Charge for the financial year

At31 December2fr22

Carrying amoilflt
At31 December2A22

45,187 16,016 5,650 66,853

301,080 8J53 16,948 {t6,781

381,672 3,481 21,468 406,621At 3'l December 2021

14



Moy Innovations CLG
NOTES TO THE FINANCIAT $TATETUIENT$
for the financial year ended 31 December 2022

7. lnnentories

8.

10.

11. Status

Cash and bank batances
Bank overdrafts
Cash equivalents

Finished goods and goods for resale

The replacement cost of stock did not differ significantly from the figures shown.

Receivables

Trade receivables
Other debtors
Prepayrnents

Payables
Amounts falling due lyithin one year

Amounts owed to credit institutions
Trade payables
Taxation
Other creditors
Accruals

Fayables
Amounts falling due after more than ofie yeer

Govemment Grants

€

€€

continued

2022 2b21

9,996 5.330

2022 2021

39,020
2,867
5,548

45,115

7,M2

47,435 52,157

2022 2A21o

€€

1,639
10,205
17,529
16,788
4,404

414
8,641
8,244

12,000
2,360

50,5G1 29,659

ziu 2421

15,3?.8

€€

The liabitity of the members is limited.

Every member of the aompany undertakes to contribute to the assets of the company in the event of its being
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of
the company contracted before they ceased to be members and the costs, charges and expenses of winding
up and for the adiustment of the rights of the conkibutors among themselves such amounl as may be
required, not exceeding € 2.

12. Gash and cash equivalsnts 2022 2t21
€€

144,028
(1,639)
27,940

61,4S8

14141

1F0,329 61,084
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May lnnavations CLG
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farthe financial yaar ended 31 December 2022

"13, Government Grants

Pabal - Community Services Programffie
D$P - Wage Subsidy Programrne
HSC SU$TAINAB IL]TY CONTRIBUTION
RETHINK IRELAND
HSE LOTTO FUNOTNG
MCC COMMUNITY ACTIVITIES
MCC BENEFIT FUND
HSE COV}D CONTRIBUTICIN
AIB COMMUNITY GRANTS

14. Approval of financial statements

The

The company receives grant aid from Pobal under the Community Services Programme.The income received
during the year wss a revenue grant to cover employee wages and is included in income.

The company also received grant aid from FAS/DSP under the Wage Subsidy Programme, renewal of same
is at the discretion of FAS/DSP.The income received during the year was a revenue grant to cover employee
wages and is included in income.

No employee received a satary in excess of €60,000 in the period.

2022 2021
€€

continued

16?,65S
103,119

4,000

148,060
175,418
100,000

10,000
6,600

838
2,000
7,000
6,500

456.4,t5 205,778

sHtements were approved and authori*ed for issue by the board of diregtors on
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